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JIO IUTAHHS KJACU®IKAIIT EKBIBAJIEHTIB
IrrOIOBUX KOLITIB

[lin yac mepeOyBaHHS €KOHOMIKM YKpaiHu B (a3l crarsaumii,
PO3BUTKY IUIATIKHUX CHCTEM Ta IMOSABI HOBUX (KpumnroBaiwoTa [1] ),
OOJIIK TPOLIOBHUX KOIUTIB HAOyBa€ CTPATETIYHO BaXJIMBOI'O 3HAYECHHS
JUIsL TIPUEMCTBA.

B 001Ky rpoioBuX KOIITIB Ta iX €KBIBAJIEHTIB iCHy€e 0arato CHIpHUX
nutanb. Hacammepen, 1e crocyeTbCsi PO30LKHOCTI Yy  3aCTOCYBaHHI
TEPMIHOJIOTIYHOTO ~ amapary («rpoLIOBI KOIITW», «TPOLID, «IUIATLKHI
3aco0n», «TPOIIOBUI MOTIK» Ta 1HILE), X BIIOOPAKEHHIO 32 OyXTranTepChbKUM
1 IOJATKOBUM 3aKOHO/IaBCTBOM, OOJIIK HOBHUX (DOpM I'POLLIOBHX PO3PAXYHKIB.

VY (iHaHCOBIA 3BITHOCTI CYO0'€KTIB TOCIOJAPIOBAaHHS KaTeropis
«TpouI» 3aMIHIOETHCSI KaTETOPIEID «TPOIIOBI KOIITHY», IO MPOCTEXKYEThCA
3a ¢opmamu 3BiTHOCcTI Ta [I(C)BO [2]. Mu BBaxkaemo, 1O TOJOBHOIO
XapaKTePUCTUKOIO, sIKa IOBUHHA OpaTHCh J10 YBarv Npu BIAHECEHHI aKTUBIB
J0 CKJIaJly TpOIIOBUX KOIITIB € JIKBIJAHICTh, TOOTO 3/IaTHICTb aKTHUBY
HIBUAKO IEPETBOPIOBATUCH Y 3aKOHHI IUIATLKHI 3aCO0M 3 MiHIMaJIbHUMHU
BTpaTaMu HOro BaprocTi. ToMy, 10 TpOLIOBUX  KOILITIB  HEOOXITHO
BIJIHOCUTH TOTIBKY B Kacl HiAMPUEMCTBA, ACMO3UTH JI0 3aMUTaHHS, KOIITH
Ha OaHKIBCBKMX paxyHKaX, SKi XapakTepu3ylTbCsl  aOCOIIOTHOIO
JIKBIIHICTIO, TOOTO MOXYTh Yy OyIb-SIKH MOMEHT OYTHM BUKOPHUCTaHI AJIs
3MIIACHEHHS PO3PaxXyHKIB, a00 OOMIHSIHI Ha 3aKOHHI IJIATLKHI 3aCO0U.

3 DOCHIIKEHHSI HAYKOBLIB 3pO3yMLIO, IO €KBIBAJIEHTH T'POILIOBUX
KOILTIB 32 CBOEID CYTTIO € YUMOChH CE€pPEAHIM MIXK IPOILIOBUMH KOLITAMHU
Ta MOTOYHUMM (PIHAHCOBUMHM 1HBECTHULISIMH. DIHAHCOBI IHBECTHII -
aKTHBHU, $SIKI YTPUMYIOTbCA MIAINPUEMCTBOM 3 METOK 301JIbIICHHS
npuOyTKy (B1ICOTKIB, ITHUBIJEH/IB TOIIO), 3pOCTAHHS BapTOCTI KamiTany
abo 1HmuMXx BuUrod s iHBecTtopa. «Ha BiamiHy Bigx (QiHaHCOBUX
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1HBECTHULIM €KBIBAJIEHTH TPOIIOBUX KOIITIB CIOPIJHEHI i3 I'POIIOBUMU
KOILITaMH, TOMY II0 BOHH, SIK 1 OCTaHHI, YTPUMYIOThCS Il OTAlIeHHS
KOPOTKOCTPOKOBHX 3000B's13aHb, a HE /I 1HBECTULIIHHUX a00 IS SKUX-
HeOyAb IHIIUX NOTPeO, MpOTe 31aTHI NPUHOCUTH MEBHUM 1HBECTUIIHHUIM
noxia, sk QiHaHcoBl iHBecTuuli. I[IpoOirema B TOMy, L0 MOJIOKEHHS
(ctangapTH) OyXrajaTepchbKoro OOJIKY HE JarTh HAM YITKOI PI3HUII MIXK
NOTOYHUMH (DIHAHCOBUMHU I1HBECTULISIMU Ta E€KBIBAJEHTAMHU TPOILIOBUX
KOIUTIB, 110 MOX€E CTaTH NPUYMHOIO HENPABUJIBHOTO BU3HAYECHHS 00CSTY
BHCOKOJIIKBIIHUX AaKTHUBIB MIANPUEMCTBA 1, TAKUM YHWHOM, 3HWKCHHS
AKOCTI AHAJNITHUYHOI 1H(poOpMalii, HEOOXIJHOI [Js YyHpaBIiHHI»[3].
Jlomomoxke y BHpIilIEHHI Li€i MOpoOJeMH HayKOBO-OOIPYHTOBaHA
cucTeMaTu3allisd Ta yTOUHEHHs Kiacu(ikallii rpOIIOBUX €KBIBAJIEHTIB.

Ha miacraBi ompaimtoBaHHA HAayKOBHUX JKepell Oyna po3poOiieHa
KJ1acuQikalisi eKBIBAJICHTIB IPOLIOBUX KOWITIB (Tabia. 1).

Tabmuis 1
Kiacudikaiisi eKBiBaJ€HTIB I'POMIOBUX KOUITIB
(y3azanbHeHo asmopom)
Osnaka kinacugikamii Buan
3a pezionanvnoro o3nakoro | - 30BHILLIHI 1HBECTHLII B €KBIBAJICHTH TPOIIOBHUX KOIITIB
emimenma - BHYTpIILIHI 1HBECTHLIIi B €KBIBAJIEHTH I'POLIOBUX
KOILITIB
3anexcrno 6i0 6udy eéanromu, | - €KBIBAJECHTH IPOLIOBUX KOIITIB B HALlIOHAJIBHIN BaIIOTI
6 AKill 30ilicHi0eanucs - €KBIBAJICHTH TPOLLOBUX KOIITIB B 1HO3EMHIN BaJIIOTI
ineecmuuyii 6 exeigajieHmu
2powiosux Kouimis
3anescno 6i0 emimenma - JIep>KaBHI
- MICLIEBI
- TOCTIPO3PaXyHKOBUX MIAMIPUEMCTB Ta OpraHi3aiii
3anexcno 6io memu - €KBIBAIECHTU IPOLIOBUX KOLITIB, MPpHUAOaHI 3 METOIO
ineecmopa MEPEIPOIAKY

- €KBIBAIECHTHU I'POIIOBUX KOIUTIB, 1[0 YTPUMYIOTbCS
10 TIOTaIlIeHHSI

3a memooom ouinku na - EKBIBJICHTH I'POIIOBUX KOIITIB, SIK1 OLIHIOIOTHCS 32
oamy cKnadamns 6Ganancy | CIPaBEIJIUBOIO BAPTICTIO
- €KBIBAJIEHTU I'POIIOBHUX KOIITIB, K1 OLIHIOIOTHCS 3a
COOIBapTICTIO 3 BPaXyBaHHAM 3MEHIIEHHS KOPUCHOCTI
€KBIBAJICHTH TPOIIOBUX KOIITIB, SIK1 OI[IHIOIOTHCS 3a
aMOPTH30BaHOK COOIBAPTICTIO

3anesicno 6i0 habymmsa npaga | -  €KBIBAICHTH I'POIIOBUX KOIITIB, III0 HAJAIOTh MPABO
eacrnocmi 6 pe3yibmami BJIACHOCTI
6KN1A0€eHb 6 eK@iganeHmu - €KBIBJIECHTH I'POILIOBUX KOIITIB, 1110 HE HAJIAIOTh
2pouiosuUx Kouimie TIpaBa BJIACHOCTI
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I'OTOBA IPOAYKIUIA AK OB'EKT
BYXTAJITEPCBKOI'O OBJIIKY:
HOHATTA TA KIIACUDIKALIA

B ymoBax pHHKOBOi €KOHOMIKHM NIJNPUEMCTBAM HaJaH1 3HAYHI
mpaBa 1 MOXJIMBOCTI y peaii3alli CBOiX EKOHOMIYHUX 1HTEpPECIB,
opraHizauii BUpOOHULTBA. J[JI KOXXHOrO BUPOOHMYOrO MiANPUEMCTBA
BAXKIIMBY POJIb BiAirpae roTtoBa MNpoAykuis. Bumyck 1 peanizaiis
OpOAYKIIi BIUIMBAaE€ Ha (DIHAHCOBI pPEe3yJIbTaTU pOOOTH, aJKe peanizallis
roTOBOi MPOJYKIII - 1€ OCHOBHE JiKepelno (OpMYyBaHHS JIOXOAY
NIINPUEMCTBA.  3a[jid  PO3YMIHHA  MOXKIMBOCTEH  €()EKTHUBHOIO
BUKOPUCTAHHS  TOTOBOI  NPOAYKIi, HEOOXiJHO  AOCHIAUTH  ii
€KOHOMIYHUU 3MICT Ta KJacH(IKalLilo JOCIIIXKYBaHOI KaTeropii, mo u
00OYMOBJIIO€ aKTyalbHICTh JAHOTO JOCHIIKEHHS.
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