PE®EPAT
kBaJi(ikaniiiHoi podoTn Maricrpa
cryaenTa HanioHajabHOI akageMii CTATHCTHKH, 00JIIKY Ta ayauTy
Muponenka Bnaoucnasa Banepiiioeuua
Tema: «Cy4acHi TeHieHLii PO3BUTKY I100aJ1bHOI0 TA YKPATHCHKOI0 PUHKIB
3JIMTTIB T NOTJIMHAHb)
3aranpHuii 06csr podoTu ckiaaae 109 cropinku.

Mictuts 10 Tabnuipb, 9 pucyHKIB, 5 10AaTKIB, 65 JTiTEpaTypHUX THKEPEI.

AxmyanvHicme  O0ocnioxcenns. HeBIT €éMHOIO BJIACTHBICTIO KamiTaly €
NparHeHHs A0 Woro e(peKTUBHOro BHKOpHUCTaHHS. Ha cboromHi, koiu OOproBuit
KaImiTaJl BIJIHOCHO JICNIEBUN Ta HAsIBHUU B JOCTATHIM KIJIBKOCTI, KOJIU B PO3BUHYTHX
KpaiHaX BIJICOTKOBI CTaBKM ICTOPUYHO HHU3bKI (OJM3bKI 10 HYJSI), KOMIIaHIii
HAKOIWYWIM 3HAa4YHI TPOIIOBI pPE3EpBH, BHYTPINIHI PUHKH € IEPEHACHUYEHUMU 1
OpraHIYHUM PICT HE MPUHOCHUTH Oa)KaHUX IOXOMIB, OCOOJMBO aKTyaJbHUM CTa€
HEOpraHIYHE 3POCTAHHS KOMIIAHIA Yepe3 TPAHCKOPJIOHHI 3JUTTS Ta MOTJIMHAHHSA, 5K
MO>KJIUBICTh, Y KIHIIEBOMY p€3yJIbTaTi, 30UIBIINTH CTaBKy JIOXOJiB HA 1HBECTOBAHUU
KamiTay Ta 3a0e3neynuTy MaiOyTHe icHyBaHHs. Tak, B 2019 poui 3arajibHa BapTiCTh
rimo0aapbHUX yroj 3iMrTTiB Ta norauHanb (M&A) cknama 3,8 Tpma gon. CIHIA i
ckopoTtuiacs B mopiBHsHHI 3 2018 poxom Beboro smmie Ha 1,3 %, nepeOyBaroun npu
IIbOMY Ha PiBHI, 1110 3Ha4HO niepeButnyoTh 2017 pik (+ 14,8 %).

[Ipu mpomMy, ciij 3BakKaTW Ha Te, IO 3JUTTS Ta TOTJIMHAHHS, a OCOOJIMBO
TPAaHCKOPAOHHI, € JIOCTaTHbO CKJIAQJHUM I1HCTPYMEHTOM, 3aCTOCYBAHHSI SIKOIO He
3aBXKIU MOXKE MPUHOCUTH OYiKyBaHI pe3ysNbTaTd. Y 3B’S3KY i3 IIUM aKTyalbHUM €
JIOCITIJIKEHHS TIPOIIECIB 3MUTTS 1 MOTJIMHAHHSA KOPIIOpaIliii, po3yMiHHS iX MOTHBIB,
PHU3HKIB, 110 BUHHUKAIOTh, MEXaHI3MIB Ta (akTOpiB BIUIMBY, CUTYyallli HA PUHKY, Ta
BUPOOJICHHS PEKOMEHAAIli{ 1010 MiABUIIICHHS €(PEKTUBHOCTI 3JIUTTIB Ta MOTJIMHAHD.

Mema xeanighixayitinoi pobomu — NOCHIKEHHS TJIOOAIBHOTO PUHKY 3JIUTTIB
Ta MOTJIMHAHb Ta PO3pOOKa MIISAXIB MiABUIIEHHS €(PEKTUBHOCTI 3JIUTTIB Ta MOTJIMHAHB

3a y4acTi YKpaiHChKUX KOMIIaHIH.



06’exkm  keanighikayitinoi pobomu — TpoOUEC B3IUTTI W TOTIMHAHHS
OaraToHaIiOHAIBHUX MIAITPUEMCTB.

Ilpeomem keanigikayitinoi pobomu — po3BUTOK MEXaHI3MY 3IHCHEHHS YTroJl
3MUTTA 1 TOTJIMHAHHA 33 Y4YacTIO YKpaiHChKUX KOMIIAHIA B CY4YacHUX yMOBax
CeKOHOMIKH.

Bukopucmani memoou nayxosozo odocniodcenns. Y KBamiikaiidHii poOoTi
BUKOPUCTAHO HACTYMHI METOAM HAYKOBOTO TII3HAHHS: CHUCTEMHUN MIOX1T Y
BU3HAUEHHI CYTHOCTI TPaHCKOPIAOHHUX 3JIUTTIB Ta TOTJIMHAHb, iX MOTHUBIB,
CTPYKTYpPHHUH aHalli3 MpU PO3IJIA/l PUHKY TPAHCKOPJOHHHMX 3JUTTIB Ta MOTJIWHAHb
KOpIiopariii, perpeciiHo-KopenamiiHui aHaji3 (€KOHOMIKO-MaTeMaTHUYHUH METO.)
IpU BU3HAYEHHI BIUIMBY BIJCOTKOBUX CTABOK LEHTPaJIbHHX OaHKIB Ha aKTHUBHICTb
PUHKY 3JIUTTIB Ta TMOMVIMHAHBb KOPIIOpAIlii, a TakoX NEAyKIlisd, 1HIYKI[s, aHaTi3,
CHHTE3, TOIIIO

Hayxosa mnoeuszna oodepaxcanux pezyromamie 00CHiOMCeHHs TIONATAE B
CUCTEMATHU3allll BUAIB Ta MOXJIMBUX PU3HKIB MPHU 31HCHEHHI MIKHAPOIHUX 3IUTTIB
Ta MOIJIMHAHb, Ta OOIPYHTYBaHHI CTPATEriYHMX LUIEH 3A1MCHEHHS MIXXHAPOIHUX
yroJl 3JUTTSA Ta TMOTJIMHAHHS JUIS YKPaiHCHKUX KOMIIaHIM Ha OCHOBI JOCIIIKCHHS
3aKOHOMIPHOCTEH PO3BUTKY MPOIIECIB 3JIUTTS Ta MOTJMHAHHS OaraTOHAI[lOHATBLHUX
NIOPUEMCTB HAa TJIOOAIbHOMY  PUHKY, o0 JO03BOJIUTh MIABULIUTH  iX
pPE3yIbTATUBHICTD HA TJI00AIBHOMY PUHKY .

V' nepwiomy po30ini BU3HAYEHO CYTHICTb, BUJIM Ta MOTHBU MIKHApPOJIHUX
3JIUTTIB Ta TOTJIMHAHB; 0XapaKTEPU30BAHO PUBHKHU, K1 BUHUKAIOTH MIPH 3I1HCHEHHI
MDKHAPOJIHUX 3JIUTTIB Ta MOTJIMHAHDB, PO3KPUTO MEXaHI3M 31MCHEHHS MIKHAPOIHUX
3JIUTTIB Ta MOTJIMHAHB;

YV opyeomy po30ini mpoaHami30BaHO Cy4acHI TPEHIU PO3BUTKY TI00aIHHOTO
PUHKY 3JIUTTIB Ta MOMVIMHAHB, JOCIIPKEHO Cy4acHUM CTaH MDKHAPOJIHMX 3JUTTIB 1
MOTJIMHAHb B CEKTOPI NMEpPEeCTpaxyBaHHSA 1 CTpaxXyBaHHS, PO3KPUTO OCOOIMBOCTI
37MUTTA 1 nornuHaHHs Ha [ T-punky;

YV mpemvomy po30ini mpoaHadi30BaHO Cy4aCHUM CTaH PO3BUTKY PUHKY YIOJ

3IUTTS 1 TOTJIMHAHHS Y KpaiHu; OOTPYHTOBAHO CTPATET1vHI MUl 3M1IMCHEHHS






