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PO3BUTOK JI3UHI'Y SAK YHIKAJIBHOI'O IHCTPYMEHTY
PIHAHCYBAHHA KAIIITAJIBHUX BRKJIIAJEHD INIAITIPUEMCTB

[MornuGnenns riaodanizaifHuX YMOB B €KOHOMHOMY JKUTTI HACEJICHHS Ta PO3BUTOK
PUHKOBHX yMOB BHMAaraioTh CTaOUIbHOTO Ta  €(EeKTUBHOTO  BIOCKOHAJICHHS
OaratoBekTOpHUX (hopM (hiHAHCYBaHHS KamiTalbHUX BKJIaJeHb. Came TOMYy Cy4acHHA
CBIT MIJNPUEMHUIIBKOTO CEPElOBHILA AKTHUBHO 3aCTOCOBYE TaKUMM  YHIKaJIbHHMA
(iHAaHCOBUM IHCTPYMEHT SIK Ji3UHr. OCOOJMBOrO MOLIMPEHHS 3aKOPIOHOM Ta Y
BITUM3HAHIN MpakTULl HaOyB (hiHAHCOBUM JIIBUHT SIK 3pYYHHN THCTPYMEHT (hiHAHCOBOT'O
PHUHKY, 10 JI03BOJISIE 3A1MCHIOBATA BUKYII 00 €KTA JII3UHTY 32 3aJIMIIKOBOIO BapTICTIO.

Jlns 9iTKOro po3yMiHHSI CYTHOCTI, 3MICTy Ta OCHOBHUX 3aBJiaHb JII3WHI'OBO1
TSITBHOCT1 HEOOX1THO JOCTITUTH MPUHIUIN JII3UHTOBUX BigHOCHMH. OCHOBHUMH 3
Hux € [1]:
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— 1uiaTHiCcTh. JII3MHrooaep:KyBayy HaJaeTbCsl OCHOBHMI 3aci0 y KOpHUCTYBaHHS 3a
MIEBHY TUIATY;

— TepMiHOBICTh. Jli3WHroNaBelb Neperae MalHO OPEHJApI0 HAa BU3HAYEHUU Y
JIOTOBOPI CTPOK;

— okynHicTh. llepenbayeHo MOKPUTTA yCIX BUTpAT JI3UHIOJABLUA Ha KYMIBIIO
oOJyaiHaHHS Ta nepeaavyy Horo B KOPUCTYBaHHS;

— npuOyTKOBiCTh. CTOPOHU JII3MHTOBOI YTrOAM MTOBUHHI OTPUMATH B pe3yJIbTaTl CBOET
JISTIBHOCT1 MPUOYTOK;

— I[UIbOBE TMpHU3HAauYeHHA. JII3UHroBe MaWHO TIIOBUHHE BUKOPUCTOBYBATHUCS 3
BUPOOHHYOIO METOIO;

— po3MexyBaHHS (DYHKIIIH BJIaCHMKa 1 KOpHCTyBadya o0‘exkta mi3uHTy. [IpaBo
BJIACHOCTI Tiependavyae BOJIOAIHHS, KOPUCTYBAHHS, PO3MOPsHKeHHS MaiHOM. Ha
IpoTA31 A1l JII3UHTOBOI YIOJu JII3UHIOAaBeb 30epirae mpaBo BJACHOCTI HA MaHO,
HaJaHe y JI3UHT. JII3MHrooAepKyBady HaJa€eThCs MPABO HA MOTO BUKOPUCTAHHS Y
BUPOOHUYOMY IPOLIECI Ta OTPUMAHHS PHOYTKY.

— mpilopuTeT Jdi3uHroaepxkynada. Came HOMy BIJBOJUTHCS AKTUBHA pPOJIb II0J0
1HIL1IOBAaHHIO JII3UHTOBUX BIJHOCHH, MOIIYKY HEOOXI1IHOro 00JIaJHAHHS Ta HOro
BUPOOHMKA, 3/11IICHEHHS! BUPOOHUYOTO MPOIIECY, B PE3YJIbTaTI KOO CTBOPHOETHCS
Jo/aHa BapTicTh [1].

3 MpaTKUYHOI Ta TEOPETUYHOT TOKH 30py BHOKPEMIIIOIOTH JBA BUAM JI3UHTY —
¢dbiHaHCOBUI Ta ONIEPATUBHUIA.
®dinaHcoBui JMI3WHT B YKpaiHl — II€ Tocmojapchka omepaiis (Gi3u4HOl UM

IOPUANYHOI O0COOM, W0 3MIWCHIOETHCS BIAMOBIAHO O JIOTOBOPY (JOTOBIp

(IHAaHCOBOTO JI3WHTY), 3TIHO 3 SKUM 0co0a (JI3MHrOOTPpHMYBad), IO OTPHUMYE

MalHO B KOPHUCTYBaHHS BiJ] BJIACHHMKAa I[bOTO MaifHa (JII3MHTOJABLS) 1 3/1HCHIOE

NeploIMYH1 BUIUIATU (JII3MHIOBIIUIATEXK1) BJACHUKY MaiiHa, K MPaBWIO, MPOTATOM

YChOT'O CTPOKY [ii JoroBopy. PIHAHCOBUM JII3UHT BIAPI3HIETHCSA BiJl ONMEPATUBHOIO

JI3UHTY THM, IO 32 E€KOHOMIYHMM 3MICTOM ()iHAaHCOBHUH II3HMHT — 1€ MPOJax

JI3UHICOABUEM MaiHA JII3UHTOOTpUMYBauy. TakuM YHWHOM, EKOHOMIYHA CYTb

(1HaHCOBOTO JI3UHTY MOJSATAE caMe y IPOAaxy, a He B OpeH i MaiiHa [2, c. 95-96].

VHIKaJIbHICTh JI3UHTY $IK (DIHAHCOBOT'O I1HCTPYMEHTY (DIHAHCOBOIO PHHKY

MOJISITa€ B TOMY, 10 HOMY BJIACTHBI crieiudiuHi i i€l KaTeropii 03HaKu.

Jlo o3HaK, Kl JTal0Th MOKJIMBICTH BHUIUIUTH JII3UHTOBY CEpel MacH 1HIIUX

omeparlii, Hajgexarts [3, ¢. 10]:

— JI3WHTOJIaBeIlb BUCTYIIA€ SK OpraHi3alis, mo (iHaHCYE, SKa MpUa0ae y MpoaaBIs
JI3MHTOBE MaWHO Ha yMOBaX, IO BOHO Oyje OOOB’S3KOBO IE€pEaHO B JII3HHT
JI3UHT00/IeP>KYyBauy;

— TIpaBo BUOOPY MPOJABIIS JII3WHIOBOTO MaifHa 1 00’ €KTa JII3UHTY e 0 YKIadaHHs
JOTOBOPY KYHIBII-MIPOJIAXy HAJIEKUTh JI3UHIOOJEPKYyBady, SKIIO 1HIIE HE
nepeadayeHo JAOroBOPOM; Cyma JII3MHTOBHX IUIATEXKIB 32 BECh IMEPIOJ JI3UHTY
MOBMHHA BKIIIOYATH MOBHY (200 OMM3BKY A0 Hei) BapTICTh JI3MHTOBOTO MaiHa
3T1JIHO 3 I[IHAMU HA MOMEHT YKJIaJeHHS JJOTOBOPY;

— MaifHO, TiepeJiaHe B JII3UHT, MPOTSATOM BChOT'O CTPOKY il JII3UHTOBOT'O JIOTOBOPY €
BJIACHICTIO JII3UHTOJIAaBIls, 3a BHUHATKOM MaiiHa, MPpUI0aHOTO JII3UHTOBOIO
KOMIIaHI€I0 32 PaXyHOK JIEPKABHUX KOIITIB;
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— Yy JI3UHTOBOMY JIOTOBOpI MOXe OyTu mepeadayeHO MpaBO BUKYIY Ji3WHTOBOTO
MaiiHa JTII3UHT00IeP’KyBaueM 710 a0 IMiCIIs 3aKiHYEHHS CTPOKY JIOTOBOPY;

— 3a JIOMOBJIEHICTIO CTOPIH Yy JII3MHIOBOMY JOTOBOpI Moke OyTH mnepeadayeHa
IPUCKOPEHA aMOPTHU3ALlisl JII3MHIOBOIO MaiiHa 3T1JIHO 13 3aKOHOJABCTBOM Y KpaiHU
3 MOAAJIBILIKM MOBIJOMJICHHSIM PO 1€ TI0JIaTKOBUX OpPraHiB;

— TEPMIH JI3UHTY MailHa BHW3HAYA€THhCS 3a JOMOBJICHICTIO CTOPIH 3TiAHO 13
3aKOHOJABCTBOM YKpaiHu, ajie HE MoOKe OyTHh OUIBIIMM CTPOKY HMOro IOBHOI
aMOpTH3allii.

3 TOYKM 30py KOMIUJIEKCY BIJIHOCHH JII3MHIOBa OMepallis CKIaJa€TbCsl 3 JBOX
B3a€MO3B’SI3aHUX YACTHH: BIAHOCHUH 3 KYITIBJICIO-TIPOAAKEM, 1 BITHOCHH, MOB’ A3aHUX
3 TUMYAaCOBUM KOPHUCTYBaHHSIM MaillHOM. 3 TOYKU 30py OOOB’SI3KOBOTO MpaBa JAaHi
BIJIHOCHMHHM MOXXYTh OyTH peaji3oBaHi 3a JOTIOMOTOIO JIBOX BHJIIB JJOTOBOPIB: KYITIBIIi-
npojaxy 1 Ji3uHry [3, c. 10].

BpaxoByroun BuIlll€3a3HAYEHE, MOXKHAa 3pPOOUTH BHUCHOBOK, WO JI3UHI SIK
YHIKQJIbHUA (PIHAHCOBUM 1HCTPYMEHT € BaXXJIMBOK YAaCTUHOK MIANPUEMHHULIBKOI
JISTBHOCT1, 0OCOOJMBO I MIANPUEMCTB-BUPOOHHKIB, IO PO3BUBAIOTH 30yT BIACHOI
npoaykuii. JIM3MHroBl BIAHOCHHM CHPUAIOTH (POPMYBAHHIO JTOAATKOBUX JIXKEpEN
(iHaHCYBaHHS MIANPUEMHUILBKOI TISJIBHOCTI Ta PO3BUTKY MaJlOr0 Ta CEPEIHbOIO
O13HeCy B JIeprKaBi.
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JIOPOYXKHA KAPTA BIOJKETHOI TPAMOTHOCTI

Pepostoriis ['mHOCTI BiKpuia HOBUM e€Tam B 1CTOPIi PO3BUTKY IPOMAISTHCHKOTO
CYCIUIbCTBA B YKpaiHi, MPOAEMOHCTpPYBaja BIUIMB TPOMAJICHKOCTI Ha CYCHLJIBHO-
MOJIITUYHI TIEPETBOPEHHSI, CTala IOIITOBXOM JJii OHOBJIEHHA Ta rnepeopMaTyBaHHS
cuctemu Biaau B kpaii. [ligmucanns y 2014 p. Yroau npo acoriariito Mk YKpaiHOwO
ta €BpornelicbkuM Coro3oM, €BpONEHCHKAM CIIBTOBAPUCTBOM 3 aTOMHOI €Heprii 1
iXHIMA Jiep)KaBaMHU-4JIECHAMH 3yMOBWJIO HOBI BUKIMKH Yy BIJHOCHHAX JEpKaBH Ta
IPOMAJICBKOCTI, IO TIOCTAJIM 3 HEOOXITHOCTI 3aIPOBA[KEHHS €BPOTIEUCHKUX MTPABUI Ta
M1XOIB 10 TAKMX BITHOCHH HA OCHOBI MPUHIIUIIB, 3aKpirieHux B Yroai [1, c. 9].

OcTaHHIMA pPOKaMHM B33a€MO3B’SI30K OpraHiB JEp)KaBHOI, MICLEBOI BIaAH Ta
HACEJICHHS BapTO OXapakTepu3yBaTH sK ManoedektuBHui. HemoctaTtHs mpo3opicTs y
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