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THE INVESTMENT ATTRACTION OF UKRAINE:  

THE REGION’S ASPECT 
 

The modern economy of any country needs constant improvement of all 
factors of production, which are the main mechanism of economic system. The 
world market is an agent, which can provide interchange as factors of production, 
as well as goods and services between countries for their interest. 

In the modern globalized world, the international investment activity is 
growing, which is realized by export of capital and by engagement of foreign 
investment. 

The foreign investors have their own interest of capital export, for example, 
there is an excess of capital in the country of investor and they search new sales 
markets or a lack of appropriate economic structure etc. In turn, the undeveloped 
countries of world need an engagement of the foreign investment, because they 
have a limit of their own internal investment resource, a lack of the modern 
technology or the modernization of production etc. 

Because Ukraine has a low investment activity of own investors and a low 
level of competitiveness of economy engagement of foreign investment will 
become a good step for development of entrepreneurship and increase of its 
efficiency. 

In 2016 the most part of the foreign direct investment (FDI) to Ukraine have 
been got from Cyprus (28,3%), from the Netherlands (17,4%), from Russian 
Federation (8,4%), from the Great Britain (5,0%), from Germany (4,4%) and from 
Austria (4,3%). 

However, in 2016 the volumes of the foreign direct investment to Ukraine 
(36154,5 million USA) were nearly at the level of the indicator 2010 year (38992,9 
million USA).  That is 11,2% less than in 2015 and 32,7% less than in 2014. 

Of course, the decline of FDI to Ukraine is explained today’s military 
actions in the East of Ukraine, unstable political situation, reforms in various 
spheres of the economy etc.  

The main moment is uneven distribution of FDI between regions of Ukraine. 
As we see in the fig. 1, in 2016 the most part of all foreign direct investment to 
Ukraine had Kyiv city (53,4%), Dnipropetrovsk region had the tenth part (11,1%), 
Donetsk region had nearly 5%, Kyiv region had 4,4% and Kharkiv region had 
4,3%. The other regions of country were left, practically, out of sight. The 14 
regions of Ukraine had the part of FDI less than 1%. 
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Fig. 1. Share of the foreign direct investment to regions of Ukraine, 2016 
 

The author analyzed the levels of investment attractive regions of Ukraine 
based on integral estimates for such social and economic indicators (tab.1): Gross 
regional product; Busy with economic activity; Avarage monthly salary; Realized 
industrial products; Agriculture products; Capital investments; Foreign direct 
investment to Ukraine; Foreign direct investment from Ukraine; Export of goods 
and services; Import of goods and services. 

Because the all input indicators are defined by author as stimulants, which 
they promote development of the investment climate of region, so the 
standardization of indicators were done by the formula: 
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The integral indicators for each region were computed as the average 
meaning of the standardized indicators (tab.2): 


m

ijj z
m

G
1

1

                                                           (2) 



 2
7

T
ab

le
 1

 
B

as
ic

 s
oc

ia
l a

n
d

 e
co

n
om

ic
 in

d
ic

at
or

s 
of

 r
eg

io
n

s 
of

 U
k

ra
in

e,
 2

01
6 

 

F
or

ei
gn

 d
ir

ec
t 

in
ve

st
m

en
t t

o 
U

kr
ai

ne
, m

il
li

on
 

U
S

A
 

F
or

ei
gn

 d
ir

ec
t 

in
ve

st
m

en
t f

ro
m

 
U

kr
ai

ne
, m

il
li

on
 

U
S

A
 

C
ap

it
al

 
in

ve
st

m
en

ts
, 

bi
ll

io
n 

U
A

N
 

B
us

y 
w

it
h 

ec
on

om
ic

 
ac

ti
vi

ty
, 

th
ou

sa
nd

s 
of

 
pe

op
le

 

A
va

ra
ge

 
m

on
th

ly
 

sa
la

ry
, 

U
A

N
 

G
ro

ss
 

re
gi

on
al

 
pr

od
uc

t, 
m

il
li

on
 U

A
N

 

R
ea

li
ze

d 
in

du
st

ri
al

 
pr

od
uc

ts
, 

m
il

li
on

 U
A

N
 

A
gr

ic
ul

tu
re

 
pr

od
uc

ts
, 

m
il

li
on

 U
A

N
 

E
xp

or
t o

f 
go

od
s,

 
m

il
li

on
 

U
S

A
 

Im
po

rt
 o

f 
go

od
s,

 
m

il
li

on
 

U
S

A
 

E
xp

or
t o

f 
se

rv
er

s,
 

m
il

li
on

 
U

S
A

 

Im
po

rt
 o

f 
se

rv
er

s,
 

m
il

li
on

 
U

S
A

 

U
k

ra
in

e 
36

 1
54

,5
 

6 
31

5,
2 

35
9,

2 
16

27
6,

9 
51

83
 

19
88

54
4 

21
58

03
0 

25
46

40
,5

 
36

36
1,

7 
39

24
9,

8 
98

68
 

53
26

,5
 

V
in

ny
ts

ya
 

18
7,

8 
0,

1 
8,

3 
65

8,
8 

41
89

 
59

87
1 

59
67

3,
2 

21
31

9,
1 

98
3 

29
9,

4 
66

,1
 

14
,9

 

V
ol

yn
 

24
7,

1 
– 

6,
4 

38
2,

1 
40

47
 

31
68

8 
23

37
8,

3 
65

58
,5

 
61

1,
9 

11
30

,8
 

50
,8

 
17

,4
 

D
ni

pr
op

et
ro

vs
k 

4 
00

9,
9 

71
,9

 
33

,2
 

14
25

,4
 

50
75

 
21

52
06

 
34

55
05

,8
 

15
18

3,
4 

58
64

,8
 

34
43

,6
 

17
5,

6 
31

5 

D
on

et
sk

 
1 

74
8,

0 
5 

94
0,

2 
11

,9
 

74
8,

4 
59

89
 

11
50

12
 

21
20

97
,8

 
75

13
,1

 
34

30
,8

 
11

10
,8

 
44

6,
1 

17
2,

6 

Z
hy

to
m

yr
 

22
2,

7 
* 

5,
6 

50
7,

6 
40

00
 

38
42

5 
33

68
4,

9 
94

06
,8

 
48

4,
7 

33
6,

7 
40

,7
 

16
 

Z
ak

ar
pa

ty
a 

31
1,

8 
* 

4,
7 

50
5,

5 
42

98
 

28
95

2 
18

47
1,

9 
39

64
,9

 
12

11
,9

 
11

33
,4

 
18

4 
25

,8
 

Z
ap

or
iz

hy
a 

68
2,

7 
25

,0
 

11
 

73
4,

9 
50

80
 

89
06

1 
15

29
40

,3
 

99
28

 
22

92
,8

 
99

8,
4 

16
9,

8 
54

,9
 

Iv
an

o–
F

ra
nk

iv
sk

 
83

6,
6 

* 
7,

9 
55

6,
9 

42
02

 
45

85
4 

37
26

7,
6 

57
95

,3
 

57
3,

7 
40

6 
53

,9
 

17
,9

 

K
yi

v 
  

1 
59

3,
4 

0,
9 

33
,4

 
73

6,
3 

52
29

 
10

40
30

 
97

22
8,

6 
15

54
4,

7 
17

05
,1

 
29

51
,6

 
21

3,
6 

20
7,

7 

K
ir

ov
oh

ra
d 

52
,5

 
0,

0 
6,

4 
37

5,
7 

39
74

 
38

44
7 

25
17

5,
5 

12
03

7,
5 

42
7,

4 
18

4 
27

 
21

,9
 

L
uh

an
sk

 
44

3,
9 

* 
4,

1 
29

8,
5 

46
37

 
23

84
9 

37
69

7,
8 

48
16

,3
 

43
5,

7 
35

7,
4 

9,
9 

55
,2

 

L
vi

v 
1 

10
1,

0 
34

,5
 

18
,6

 
10

47
 

45
59

 
94

69
0 

72
38

5,
8 

92
55

,4
 

12
75

,6
 

16
99

,4
 

39
3,

7 
80

 

M
yk

ol
ay

iv
 

21
2,

8 
0,

8 
9,

7 
49

8,
1 

48
87

 
48

19
5 

46
35

2,
6 

97
14

 
16

66
,4

 
68

5,
8 

42
6,

6 
57

,7
 

O
de

sa
 

1 
33

0,
1 

18
,7

 
16

,7
 

10
00

,6
 

48
09

 
99

76
1 

58
93

4,
9 

11
88

1,
2 

15
20

,5
 

12
31

,4
 

78
5,

6 
13

4,
4 

P
ol

ta
va

 
1 

00
0,

1 
1,

8 
15

,3
 

57
0,

4 
46

21
 

95
86

7 
14

42
33

,3
 

17
21

2,
6 

14
36

 
84

2,
7 

30
,2

 
14

6,
8 

R
iv

ne
 

19
9,

6 
– 

4,
3 

47
4,

2 
43

64
 

35
25

2 
31

16
6,

9 
67

23
,2

 
31

8,
3 

25
5 

28
,9

 
16

,1
 

S
um

y 
19

9,
1 

2,
0 

5,
8 

47
8,

5 
41

31
 

41
56

7 
36

16
7,

3 
10

19
2,

5 
54

2,
2 

43
6,

9 
24

,5
 

27
,2

 

T
er

no
pi

l 
49

,2
 

* 
4,

9 
40

7,
6 

36
95

 
26

65
6 

16
48

5,
7 

85
23

,8
 

29
4,

3 
27

4,
9 

79
,9

 
5,

8 

K
ha

rk
iv

 
1 

55
4,

6 
10

,3
 

16
,5

 
12

36
,6

 
44

48
 

12
48

43
 

15
36

66
,6

 
15

64
7,

8 
10

27
,8

 
14

89
,5

 
27

0,
4 

56
,8

 

K
he

rs
on

 
21

1,
0 

0,
1 

4,
6 

44
1 

40
46

 
32

21
5 

25
71

7,
1 

11
23

2,
2 

24
6,

6 
16

6,
3 

31
,8

 
5,

2 

K
hm

el
ny

ts
ki

y 
16

5,
5 

* 
9,

1 
51

0,
1 

40
43

 
41

08
8 

33
96

7,
9 

12
54

8,
6 

31
8,

7 
33

1,
9 

19
,8

 
10

,2
 

C
he

rk
as

y 
34

8,
0 

* 
6,

5 
51

7,
5 

41
48

 
50

84
3 

58
32

1,
3 

14
98

3,
7 

47
4,

3 
29

1,
2 

19
,7

 
22

,2
 

C
he

rn
iv

ts
i  

59
,1

 
* 

2,
7 

37
6,

1 
38

28
 

18
50

6 
94

25
,5

 
42

85
,7

 
11

9,
3 

95
,8

 
20

,4
 

1,
5 

C
he

rn
ih

iv
 

92
,1

 
– 

5,
3 

42
4,

8 
40

02
 

36
96

6 
38

68
2 

10
37

2,
2 

43
2,

8 
47

3,
9 

19
,8

 
10

,7
 

K
yi

v 
ci

ty
 

19
 2

96
,0

 
19

0,
1 

10
6,

3 
13

64
,3

 
86

48
 

45
17

00
 

38
94

01
,4

 
- 

85
68

,8
 

16
13

7 
26

82
,2

 
20

91
,8

 

– 
no

t o
bs

er
ve

d;
 *

 D
at

e 
ar

e 
w

it
hd

ra
w

n 
in

 k
ee

pi
ng

 w
it

h 
th

e 
it

em
 o

f d
at

e 
co

nf
id

en
ti

al
it

y 
in

 th
e 

L
aw

 o
f U

kr
ai

ne
 “

T
he

 O
ff

ic
ia

l o
f S

ta
ti

st
ic

s”
. 



 
28

 

T
ab

le
 2

 
S

ta
n

d
ar

d
iz

ed
 in

d
ic

at
or

s 
of

 in
ve

st
m

en
t 

at
tr

ac
ti

ve
 r

eg
io

n
s 

of
 U

k
ra

in
e,

 2
01

6 

 
z1

 
z2

 
z3

 
z4

 
z5

 
z6

 
z7

 
z8

 
z9

 
z1

0 
z1

1 
z1

2 
In

te
gr

al
 

in
di

ca
to

r 
V

in
ny

ts
ya

 
3,

82
 

1,
00

 
3,

07
 

2,
21

 
1,

13
 

3,
24

 
6,

33
 

5,
38

 
8,

24
 

3,
13

 
6,

68
 

9,
93

 
4,

51
 

V
ol

yn
 

5,
02

 
  

2,
37

 
1,

28
 

1,
10

 
1,

71
 

2,
48

 
1,

65
 

5,
13

 
11

,8
0 

5,
13

 
11

,6
0 

4,
11

 
D

ni
pr

op
et

ro
vs

k 
81

,5
0 

71
9,

00
 

12
,3

0 
4,

78
 

1,
37

 
11

,6
3 

36
,6

6 
3,

83
 

49
,1

6 
35

,9
5 

17
,7

4 
21

0,
00

 
98

,6
6 

D
on

et
sk

 
35

,5
3 

59
40

2,
00

 
4,

41
 

2,
51

 
1,

62
 

6,
21

 
22

,5
0 

1,
89

 
28

,7
6 

11
,5

9 
45

,0
6 

11
5,

07
 

49
73

,1
0 

Z
hy

to
m

yr
 

4,
53

 
  

2,
07

 
1,

70
 

1,
08

 
2,

08
 

3,
57

 
2,

37
 

4,
06

 
3,

51
 

4,
11

 
10

,6
7 

3,
31

 
Z

ak
ar

pa
ty

a 
6,

34
 

  
1,

74
 

1,
69

 
1,

16
 

1,
56

 
1,

96
 

1,
00

 
10

,1
6 

11
,8

3 
18

,5
9 

17
,2

0 
6,

10
 

Z
ap

or
iz

hy
a 

13
,8

8 
25

0,
00

 
4,

07
 

2,
46

 
1,

37
 

4,
81

 
16

,2
3 

2,
50

 
19

,2
2 

10
,4

2 
17

,1
5 

36
,6

0 
31

,5
6 

Iv
an

o–
F

ra
nk

iv
sk

 
17

,0
0 

  
2,

93
 

1,
87

 
1,

14
 

2,
48

 
3,

95
 

1,
46

 
4,

81
 

4,
24

 
5,

44
 

11
,9

3 
4,

77
 

K
yi

v 
  

32
,3

9 
9,

00
 

12
,3

7 
2,

47
 

1,
42

 
5,

62
 

10
,3

2 
3,

92
 

14
,2

9 
30

,8
1 

21
,5

8 
13

8,
47

 
23

,5
5 

K
ir

ov
oh

ra
d 

1,
07

 
0,

00
 

2,
37

 
1,

26
 

1,
08

 
2,

08
 

2,
67

 
3,

04
 

3,
58

 
1,

92
 

2,
73

 
14

,6
0 

3,
03

 
L

uh
an

sk
 

9,
02

 
  

1,
52

 
1,

00
 

1,
25

 
1,

29
 

4,
00

 
1,

21
 

3,
65

 
3,

73
 

1,
00

 
36

,8
0 

5,
37

 
L

vi
v 

22
,3

8 
34

5,
00

 
6,

89
 

3,
51

 
1,

23
 

5,
12

 
7,

68
 

2,
33

 
10

,6
9 

17
,7

4 
39

,7
7 

53
,3

3 
42

,9
7 

M
yk

ol
ay

iv
 

4,
33

 
8,

00
 

3,
59

 
1,

67
 

1,
32

 
2,

60
 

4,
92

 
2,

45
 

13
,9

7 
7,

16
 

43
,0

9 
38

,4
7 

10
,9

6 
O

de
sa

 
27

,0
3 

18
7,

00
 

6,
19

 
3,

35
 

1,
30

 
5,

39
 

6,
25

 
3,

00
 

12
,7

5 
12

,8
5 

79
,3

5 
89

,6
0 

36
,1

7 
P

ol
ta

va
 

20
,3

3 
18

,0
0 

5,
67

 
1,

91
 

1,
25

 
5,

18
 

15
,3

0 
4,

34
 

12
,0

4 
8,

80
 

3,
05

 
97

,8
7 

16
,1

4 
R

iv
ne

 
4,

06
 

  
1,

59
 

1,
59

 
1,

18
 

1,
90

 
3,

31
 

1,
70

 
2,

67
 

2,
66

 
2,

92
 

10
,7

3 
2,

86
 

S
um

y 
4,

05
 

20
,0

0 
2,

15
 

1,
60

 
1,

12
 

2,
25

 
3,

84
 

2,
57

 
4,

54
 

4,
56

 
2,

47
 

18
,1

3 
5,

61
 

T
er

no
pi

l 
1,

00
 

  
1,

81
 

1,
37

 
1,

00
 

1,
44

 
1,

75
 

2,
15

 
2,

47
 

2,
87

 
8,

07
 

3,
87

 
2,

32
 

K
ha

rk
iv

 
31

,6
0 

10
3,

00
 

6,
11

 
4,

14
 

1,
20

 
6,

75
 

16
,3

0 
3,

95
 

8,
62

 
15

,5
5 

27
,3

1 
37

,8
7 

21
,8

7 
K

he
rs

on
 

4,
29

 
1,

00
 

1,
70

 
1,

48
 

1,
09

 
1,

74
 

2,
73

 
2,

83
 

2,
07

 
1,

74
 

3,
21

 
3,

47
 

2,
28

 
K

hm
el

ny
ts

ki
y 

3,
36

 
  

3,
37

 
1,

71
 

1,
09

 
2,

22
 

3,
60

 
3,

16
 

2,
67

 
3,

46
 

2,
00

 
6,

80
 

2,
79

 
C

he
rk

as
y 

7,
07

 
  

2,
41

 
1,

73
 

1,
12

 
2,

75
 

6,
19

 
3,

78
 

3,
98

 
3,

04
 

1,
99

 
14

,8
0 

4,
07

 
C

he
rn

iv
ts

i  
1,

20
 

  
1,

00
 

1,
26

 
1,

04
 

1,
00

 
1,

00
 

1,
08

 
1,

00
 

1,
00

 
2,

06
 

1,
00

 
1,

05
 

C
he

rn
ih

iv
 

1,
87

 
  

1,
96

 
1,

42
 

1,
08

 
2,

00
 

4,
10

 
2,

62
 

3,
63

 
4,

95
 

2,
00

 
7,

13
 

2,
73

 

K
yi

v 
ci

ty
 

39
2,

20
 

19
01

,0
0 

39
,3

7 
4,

57
 

2,
34

 
24

,4
1 

41
,3

1 
  

71
,8

3 
16

8,
44

 
27

0,
93

 
13

94
,5

3 
35

9,
24

 

 



  29

According to the results of integral assessment of investment attractive 
regions of Ukraine the first place is held Donetsk (4973,1), the second – Kyiv city 
(359,2), the third – Dnipropetrovsk (98,7), the fourth – Lviv (42,9) and the fifth – 
Odesa (36,2). However, Lviv and Odesa are not included to five leaders by share 
of distribution of FDI (fig. 1), although, the integral indicators show, that these 
regions are more investment attractive, than Kyiv region or Kharkiv region. 
Chernihiv (2,7), Khmelnytskiy (2,7), Kherson (2,3), Ternopil (2,3) and Chernivtsi 
(1,1) are among the least level of investment attractive. It should be noted that the 
rating assessment of investment attractive regions of Ukraine are varions at the 
level indicator 4972. So, the more gap between indicators, the more significant 
imbalance in distribution of FDI is between regions of Ukraine. 
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ДИНАМІКА ТА ПРОГНОЗ РОЗВИТКУ СВІТОВОГО РИНКУ 

ТРАНСПОРТНО-ЛОГІСТИЧНИХ ПОСЛУГ 
 
У 2015-2016 рр. динаміка світового ринку транспортно-логістичних 

послуг (ТЛП) перебувала під впливом глобальних зрушень у світовій 
економіці. Нові економічні реалії, які склалися в посткризовий період, 
характеризуються низькими темпами зростання світової економіки і торгівлі, 
падінням цін на біржові товари, високим рівнем конкуренції, значною 
волатильністю фінансових ринків. Основним трендом стає переорієнтація 
капіталів з ринків країн, що розвиваються на ринки розвинених, перш за все 
США. Інвестиції приходять у галузі і виробництва нового технологічного 
укладу. 

Зміни, які почалися в Китаї, впливають на динаміку міжнародних 
вантажопотоків і в цілому на розвиток світової економіки і торгівлі. Китай 
прагне змінити свою економічну модель. Він переорієнтується з експорту на 
розвиток внутрішнього ринку. Змінюється структура інвестицій. Пріоритети 


