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- TIOKpAIlleHHs SPESKTUBHOCTI Mpalli KO)KHOTO BUKJIaJa4a, BUXOBAHHS Y CTYJICHTIB
MOXIIMBOCTI TOPIBHSHHS CBOIX IHTEPECIB 13 MOXIMBOCTSAMH IX BIITBOPEHHS B
Cy4acHHX yMOBaXx.

CyuacHi pUHKOBI BIJHOCHHH MOTPEOYIOTH JIFOACH, IO € HOCIAMH CKOHOMIYHOI
KyJIbTypH, SIKa HUMH BHSBISIETbCS 4Yepe3 IXHI BUMHKUA. DOpMyBaHHS BiAMOBiTHOT
E€KOHOMIYHOI KyJNbTYpH JIOAWHH B CYTTEBIH Mipi MOXIHMBE 3aBISKH 3000YTTIO
E€KOHOMIYHOi OCBITH Ta BigNOBITHOTO BHXOBaHHA. OYeBHIHO, MalOyTHEe YKpaiHu
3aJIeKUTHh BiZl €(PEKTHBHOCTI TOIMOMOTH MOJIOMI HIOAO MOTJIHOJICHHS HEI0 BIIACHHUX
€KOHOMIYHUX 3HaHb.

BITYA3HAHUMN TA 3AKOPJJOHHUI JOCBIJ MEPEPO3IOILTY BBIT
YEPE3 IYBJTYHAN CEKTOP EKOHOMIKH
Menbvnuuyk 1. O.,
acucmenm Kageopu ginancie
Hayxkoeuii kepienuk: o.e.H., npogh. bonoapyx T. I'.
Hauionanvna akademin cmamucmuku, 001iky ma ayoumy, m. Kuie

CBIiTOBHMIl JOCBIA CBIIYMTH MPO 3pOCTAIOYy pPOJIb JIEPXKABU Yy PO3MOAIIBYMX
npouecax. 3a TAKMX YMOB OIOJDKET € KIIIOYOBUM IHCTPYMEHTOM peaitizanii GpyHKuin
Ta 3aBJaHb, IO IOCTAIOTh Iepea aepxkaBoro. CyTHICT Ta 3HA4YEHHsS OMOJDKETY
peanizyerbest uepe3 psan QYHKIIH, a caMme: pPO3MOALIbYY, PEryJIol4dy i KOHTPOJIBHY.
HenTpansHe Miciie B JaHOMY (PiHAHCOBOMY <UIAHIIIOXKKY» BiTBOJUTHCS PO3IMOAUTHIIN
¢GyHKOii, 3aBASKH AKiH 3OIHCHIOIOTECA PO3MOAIT Ta MEPepo3MONiT BallOBOTO
BHYTpimHBOTO Tpoaykty (BBII).

BpaxoByroun Te, mo piBeHs mnepepo3noairy BBII Vkpaiam depes noxoxm
OI0/[DKETYy € 3HAaYHUM Ta MOXKE HIBEIIOBATH IIPOIEC 3POCTaHHS HAILlOHAJIBHOI
E€KOHOMIKH, MHUTAaHHSA JOCHiIKeHHS piBHS mepeposmoniry BBIT dwepe3 Orwomxer
HaOyBa€e 0COOIMBOI aKTYaIbHOCTI B Cy4aCHHX YMOBaX.

Bennunna Ta CTPYKTypa JOXITHOI YaCTHHH 3BEICHOTO OKOJKETY XapaKTepHU3YE
Mepepo3Io/Iil CYCIUILHOTO MPOAYKTY uepe3 OIDKET, 110, Y CBOI Yepry, BH3HAYaE
XapakTep BIUTUBY OOJPKETHOT CHCTEMH Ha CUTYallil0 B €eKOHOMILlI KpaiHH.

Pisenp nepeposnoniny BBII uepes Orwomker BigoOpaxae oOcsr (iHaHCOBHX
pecypciB AepikaBH, sIKi MEPEPO3MOAUISIOTECS Yepe3 CHCTEMY JepKaBHUX (DIHAHCIB, 1
CBIIUUTh TPO CTYMmiHb [eHTpamizamii (iHaHcOBOI cumcTtemu. MacmTabu
nepeposnoniry BBII uepe3 3BeneHuit OI0KET € OJHUM i3 OCHOBHHX (PaKTOPiB, IO
BILUIUBAIOTH HA TEMITH €KOHOMIYHOTO PO3BUTKY Kpaiuu [1, c. 50-51].

JloninpHO Ta MiKaBO TMOPIBHATH piBeHb mepeposmoniry BBII wepe3 moxomu B
VYkpaiHi Ta B iHIMX KpaiHax cBity (puc. 1).

3a gaHumu puc. | BUIHO, 1m0 mopiBHSAHO 3 2014 p. 301UIBIIUBCS TaKUil MOKA3HHK,
K 4JacTka nepeposnoainy BBIT gepe3 moxomu 3BeneHoro Oromkety, — 3 29,4% no
32,9%.

OCHOBHHUM TIOSICHEHHSIM TaKOMY 301TbIICHHIO (PiCKaJIBHOTO THCKY Ha €KOHOMIKY €
3mian g0 IlomaTkoBoro kojekcy YKpaiHu, KM IependadeHo 301TbIIeHHS CTaBOK
JIeSTKUX TOJATKiB [2, c. 24].

35



34,0%
33,0%
32,0% 2,0% |
31,0% - A ‘O -

300 |_3L6% 31.4% | 316%N 31,6%

300 e AW 30,7%
28,0% 29,0% 29.4%,
27,0%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

=== Yacrka nepeposnoziry BBII uepes 3Benennii 6romxer

Puc. 1. Yactka nepepo3nonisy BBII uepe3 3Benennii 6101:xeT Ykpainu [24]

3aramom bactka mepeposnoniry BBII uepes 3Bemenmii Oromker YKpaiHU
KosBaeThes B Mexax 30% 3 mesknM 3HMKEHHSIM y Kpu3oBi mepiogu 2010 Ta 2014
pp.

Jyisi KOpEeKTHOTO TOPIBHSHHS PiBHS (DiCKANIBHOrO MEPEpO3NOJTy 3 MPaKTUKAMH
IHIIMX KpaiH CBITY CIiJ 3ayBa)KHTH, IO B €BPOMNEHCHKIH NMPAaKTHUI 10 3BEJECHOTO
O0/DKETY 3a3BUUAll BKIIIOYAIOTHCS TAKOX JOXOJAW coliaibHuX (oHmiB [3, c. 15] (puc.
2).
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Puc. 2. lunamika piBHs nepepo3noniny BBII yepe3 noxoau cekropa aep:kaBHOro
ynpaiiHHs, %*

o

*Ircepeno: Organisation for Economic Co-operation and Development, OECD [4]

3a naHuMu puc. 2 BuaHO, mo vactka BBIT 2015 poky, sika nepepo3noinserses
yepe3 OFKET, y Pi3HUX KpaiHaxX CTaHOBHUTH: Ipianmis — 26,6%; BenukoOpuranis —
38,8%; ITonbmia — 38,9%; Ecrtonis — 40%; Himeuunna — 44,5% To1o.

Haii6inpim BucOKMiA MoKa3HUK XapakTepHuil [yt Oinnsnaii, @panmii Ta ABcTpii —
noHax 50% BBII. B VYkpaini y 2015 pomi noxoan cekropa 3aralbHOAEPIKaBHOTO
YIPAaBIIHHSA 3 YpaXyBaHHIM BIacHUX JoxoniB [leHciiiHoro GoHny Ykpainu Ta ¢poHmaiB
COLIANBHOTO CTPaxyBaHHS CTAHOBHIU Onu3bKo 42%. OTKe, 3arajioM BiTYH3HSIHUHN
piBeHB (icKaIbHOTO MEePepo3noAiTy ONU3bKHUIl 10 cepeAHBOEBPOIIEHCHKOTO.

Y KOHTEKCTI BHIE3a3HAYEHOTO MOMKHAa 3pOOMTH BHCHOBOK, IO piBEHb
nepepo3noniry BBII uepe3 goxomum Oromkery (3 ypaxyBaHHSIM  JTOXOJiB
M03a0r0/KETHUX COTialIbHUX (OHIIB) B YKpaiHi € BUCOKUM 1 mepeOyBac Ha piBHI
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pO3BHHEHMX KpaiH cBity. OpHak psija BITYM3HAHUX HaykoBHiB, a came: J[. M.
Cepebpstacbkuii, A. M. BroBuuenko ta A. 1. 3yOpuubKuii - BBaXKaIOTh, 10 3HAUYCHHS
JJAHOTO TOKa3HUKa B YKpaiHi Ta piBeHb NOOpPOOYTYy HAceNeHHS € JiaMeTpalbHO
NPOTWISKHUMHU  BEJIMYMHAMM, IO, Y CBOIO 4Yepry, IpPOBOKYe SIK HH3BKY
IOOPOBUTBHICTh CIUIATH TOAATKIB, TaK 1 COLIaJbHO-TIONITHYHI HEBIOBOJICHHS B
cycminbeTBi [1]. Tomy HeoOXigHIM € peOpMyBaHHS CHCTEMH AEPKaBHUX (iHAHCIB Y
HaNpsIMi MiIBUIIECHHS e()eKTUBHOCTI MEpepO3NONiITbHAX BiTHOCHH.
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VY nmanmii wac exoHoMika YKpaiHum mepeOyBae B cTaHi jgempecii. OmHOYacCHO
YkpaiHa CTHUKHysnacst 3 [JEKUIbKOMa Ba)XJIMBUMH TIpOOJIEeMaMH, SKi HampsMmy
BIUIMBAIOTH Ha OJIaroroiywds AepkaBu. YKpaiHa Bke He NMEpLINi pik repedyBae Mix
MOJIOTOM 1 KOBQJIJIOM — MiXK €BPOMEHCEKHM COF030M 1 €Bpa3ificbKIM COO30M Ha YOI
3 Pociero. Ilowarox BitHM 1 neBampBamis TpuBHI 2014-2016 pokiB mimipBamu
eKOoHOMIKy Ykpaiuu. Jltogau ctanu OifHIINMH y 3 pasu Juie yepe3 MajiHHs TPUBHI
BIZIHOCHO 1HINMX BTIOT. MU CTHKHYJIUCS 3 IPOOJIEMOIO BiITOKY JIFOZICHKUX PECYpPCIB 1
JIOJICBKOTO Kamitaly. MM CTHKHYJHCS SIK 13 MIirpaiiero y Mexax Jep)kKaBH, Tak i
eMirpariio ykpaiHiiB 3a Mexi OaTbKiBUIMHH. [loTyKHHH piBeHb KOpYyNUil BiJISIKYE
IHO3eMHHUX IHBECTOPIB 1 I11¢ OLIbIIE 3aTATy€E BY30J1 HABKOJIO HAC.

CroroziHi BelIHMKa YacTHHA JIIOJIEH BBaXKae, IO YKpaiHy MOXKe BPSTYBATH JIMILE
€Bporeiicbkuii cor03 i 6e3Bi30BHI pekuM. J[aHOIO i€l BMIIO KOPHCTYEThCS Halla
MOITYJTIICTCEKA BIIaAa. 3HEKPOBIECHY HAII0 TOAYIOTh OOIISTHKAMU PO Kpalli YacH,
OJTHOYACHO 3 ITUM 301JIbIIYI0UN Tapudu.

Boke TpuBanuii yac exoHOMiKa YKpaiHu nepeOyBae B yMoBax JedinuTy OIODKETY
1 31 3pyHHOBAaHOK OAHKIBCHKOI CHCTEMOIO 1 MIIIBOIO SKOHOMIKO. SIK HaM BiZIOMO,
OaHKiBCbKa cucteMa YKpainu € nBopiBHeBowo 3 HBY Ha 1 piBHI # KomepriitHIMHU
6ankamu Ha 2-omy. B 2014 poui HBY y 3B’s3Ky i3 3MEHIIEHHSIMH 30JI0TOBATIOTHUX
3amaciB BUPINIMB BiAIyCTUTH TPUBHIO Yy BIJbHE IUIaBaHHS, YHM CIIPOBOKYBaB
(inarcoBuil Kpax OaHKIBCHKOi CHCTEMH.
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