KOpyHIli Ta OFOpOKpaTu3allli, piBHSI PO3BUTKY TIHbOBOi €KOHOMIKH, COINAJIbHOI
JOBIPH Ta COJJAPHOCTI, TIAKOHTPOJIBHOCTI CYCHIJIBCTBY Ta MPO30POCTI
(yHKIIOHYBAHHA JCP>KaBHUX BJAJHUX 1HCTUTYIH, €KOHOMIUHOI 3JI0YMHHOCTI,
ImaxpancTBa, OMOPTYHICTHYHOI MOBEAIHKH, BU3HAHHS 1 JOTPUMAHHSA BU3HAUYCHHX
CYCTIUTEHUX HOPM, TIPaBWJI, CTAaHIAPTIB MOPaJIl, 0OCOOMCTOI T1AHOCTI JIFOTUHU, PIBHS
3MIMCHEHHS HEK CBOIX COMaJbHO-CKOHOMIUHHX TPOMAJSHCHKHUX IMPaB 1 CBOOO
3arajioM, a OTKe, KOHKYPEHTOCIIPOMOYKHOCTI €EKOHOMIKHM Ha CBITOBOMY PiBHI.

VYkpaiHa BIJTHOCHUTBCS JO CYCIHUIBCTB, SKI XapaKTePHU3YIOTHCS HH3BKOIO
AKICTIO COIIAJIbHOTO KamiTaly, MO KPUTHYHO BIUIMBAE HA CTaH ii €KOHOMIKH Ta
COIIAJIbHOTO  PO3BUTKY. Ake  HaWOumem  mpoOiieMHi i Oi3Hecy
IHCTUTYTIOHAJIbHI UWHHWUKHK (KOPYIIIIA, TIHI3AIA EKOHOMIKH, Hee(heKTHBHA
Jep)kaBHA OIOPOKpATis, IMOJATKOBA CHCTEMa, CIAa0KHMi 3aXMCT IpaB BIIACHOCTI
TOIO) SBHO JOMIHYIOTh HAJ CyTO EKOHOMIUHWMH. [Ipu 1pOMY BITUHM3HSHI 1
3apyOiKHI  JTOCHIAHWKKA  XapaKTepW3ylOTh YKpaiHy K PEHTOOPIEHTOBAHE
CYyCHUIBCTBO, OCKLIBKH CaMe TMOJIITHYHA Ta CKOHOMIUHA pPEHTa, a HE AOXIJ,
OTPUMYBAHUN 32 PaXyHOK TIABUIICHHS TPOIYKTUBHOCTI, IEPEBAKHO € JHKEPEITIOM
JOXO/IB BJIQJHKMX Ta OJITapXIYHHUX MPOIIAPKIB CYCIIBCTBA.
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T. M. TumkoBckas,

cmapuiuti npenooasamev

Kagheopvl SKOHOMUKU MOPOBIIL,

YO «benopycckuii mopeo80-3K0HOMUYECKUT YHUGEpCUmem
nompebumenvCcroil koonepayuuy, 2. 1'omenw, Pecnybnuxa benapyce

MO3ULINN PECITYBJIMKU BEJIAPYCH B MEKIYHAPOJJHBIX
PENTUHI AX HHBECTHUIINN

B coorBerctBun ¢ 3akon PecnyOmuku benapych «O0 MHBECTULIMAX», MO
WHBECTUIMSAMHN TIOHUMAETCS JTIO00€ MMYIIECTBO W HWHBIE OOBEKTH T'PAKIAHCKHIX
mpaB, TMPUHAAICKAINTNE WHBECTOPY HA TPaBe COOCTBEHHOCTH, WHOM 3aKOHHOM
OCHOBAHWH, TIO3BOJIIONIEM €My  paclopsikaTbCsi  TaKAMHU  OOBEKTaMH,
BKJIQIBIBAEMbIE MHBECTOPOM Ha Tepputopuu Pecnybnmuku bemapycs cmocobamu,
MPETyCMOTPCHHBIMA YKa3aHHBIM ~3aKOHOM, B TIEJISIX TOJYYEHUS NPUOBLTA
(moxomoB) W (WJM) MOCTMDKEHHWS WHOTO 3HAYUMOTO pe3yjbTaTa JuOO0 B HHBIX
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LENIIX, HE CBSA3AHHBIX C JIMUHBIM, CEMEHHBIM, AOMAIHUM W HHBIM TMOJOOHBIM
HcnoJib3oBanueM [1].
benapych ceromHs — cTpaHa, OTKPbITass JUisi MHOCTPAHHBIX WHBECTUIIUM,
co3aarorast OjaronpusTHeIC yClIoBusS it dddexkTuBHOTO BeneHus OmsHeca. Bee
oTpacivi 3KOHOMUKH benapycu OTKpBITBI IS WHOCTPAHHBIX WHBECTHIU.
HckntoueHne cOCTaBJISIOT MPOU3BOJACTBO OPYIKHS, HAPKOTUUECKUX U STOBUTHIX
BemiecTB. [lo mannbiM HarnmoHanbHOrO CTaTUCTHUECKOTO KomuTeTra PecmyOnuku
benapyce B 2015 r. MHOCTpaHHbIE WHBECTOPHI BJIOKWJIM B PEATbHBIA CEKTOP
skoHOMUKH pecnyonuku 11,3 mupa nomn. CIHIA. Tlo cpasuenuto ¢ 2014 r. oObem
MPUBJICUCHHBIX WHOCTPAHHBIX MHBECTHUIIMN B SKOHOMHUKY CHHU3WICSA Ha 3.7 MIpH
nomn. CIHIA, wiu Ha 24,8 %. B 2015 r. 00beM NMpUBICUSHHBIX WHBECTUIIMH HU3-3a
pyOexa mpeBbilan 00beM MHBECTULIMN PE3UICHTOB, HAMPABJICHHBIX 32 PyOeXK, B
2,2 paza. Unadopmanmss o JUHAMHKE HWHOCTPAHHBIX HHBECTHIMH B peabHBIN
cekTop s3koHOMHKHK PecnyOnuku benapych 3a nociaeaHue mecThb JIET NpeAcTaBIcHa
B Tadmmie 1 [2].
Tabnuna 1
NuBectunuu B Pecnyosmky benapyce u3-3a pyoexa 3a 2010 — 2015 rr.

Toabl

1|
OKa3aTre/iu 2010 2011 2012 2013 2014 2015

O6beM HHOCTPaHHBIX
WHBECTULHH, TOCTY MUBLINX
B PEaJbHBIN CEKTOP

SKOHOMUKH Pecry bk
benapyceh, mia gosut. CIIIA | 9085,5 | 18878,6 | 14329,8 | 149743 | 15084,4 | 113442

B TOM YHCJIC:

MIPSIMbIE 55694 | 13248,0 | 10358,4 | 110834 | 10168,9 | 72414
nopTdeabHbIe 1,8 2.3 23,4 12,2 10,6 5,1
MpoYHe 3514,2 | 56283 3948.0 3878.,7 4904.9 4097,7

IIpssmMele MHOCTpaHHBIE
WHBECTULIMHU HA YUCTON
ocHoBe (6e3 yuera
3a40JKEHHOCTH MPAMOMY
WHBECTOPY 3a TOBApPHI,
paboThL, YCIyTH), MITH TOJII.
CIIIA 11984 | 3973.6 1376,5 21674 1811,7 1611,8

OCHOBHOM 00BEM HHOCTPAHHBIX HMHBECTHULIMH B SKOHOMHMKY B 2015 r.
noctymuii B ¢opme mpsMbix wHBecTHIMA. B 2015 r. moctyrmieHue mpsaMbIxX
WHOCTPAHHBIX HHBECTUILIMH cokpaTuiiock Ha 2,9 mnpa nomn. CIIA, wiau Ha 28,8 %,
noptdensbHbix uHBecTHINN — HAa 5,4 MiH goin. CIHA, wmm B 2,1 pasa, mpounx
naBectnimii — Ha 0,8 muapa aomn. CIOA, wim Ha 16,5 %. 3HaumTenpHOE
COKpAIllCHWe WHOCTpaHHbIX wHBecTHIMH B 2015 1. mpomsomuio B cdepe
tpancnopra. B 2015 r. nHOCTpaHHBIC MHBECTUITMN B AHHOU cepe COKPATHIINChH
Ha 1,8 mupa momn. CIHA, unu Ha 43,8 %. Takxke 3aMeTHOE YMEHbIIIEHHE 00beMa
uHOCTpaHHbIX uHBecTUINN B 2015 1. Pukcuposanock B chepe Toprosim (Ha 785,6
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miH gojut. CIIA, wim ma 17,8 %) u B 0oO6pabaThiBaromieil MPOMBIITUICHHOCTH (Ha
317,5 mma gomn. CIIA, nnm Ha 10,1 %). B cdepe ppibonoscTBa u peibOBOACTBA
pa3Mep MHOCTPaHHBIX MHBeCTULMH yBenuuuica ¢ 12,0 teic. gomn. CIIA B 2014 r.
mo 333.3 mue gosut. CIIA B 2015 1., u B cdhepe oOpa3zoBanust — ¢ 28,4 ThIC. IO
CIOA no 609,6 mma momn. CIITA.

OCHOBHBIMM HWHBECTOpaMHM B opranmzanuu PecnyOnuku  benapych
BBICTYTAJIA CYOBEKTHI x03stcTBOBaHM n3 Poccnn (43,2 % oT BCeX MOCTYNHMBIIHAX
unBectunmii), Coenunennoro KoponesctBa (20,6 %), Hunepnanmos (10,8 %),
Kumnpa (7,1 %), Asctpuu (3,1 %), Kutas (3,0 %).

Bcero 3a sanBapb-cenTaAOppr 2016 1. B peanbHbii cexkTop PecmyOnuku
benapycs (6e3 6ankoB) moctynmio 6,25 mapa gomn. CIIA BasOBBIX HHOCTPAHHBIX
WHBECTHINK, W3 HUX npsameix — 5.1 mapa aomr. CHIA (81,6 % ot obmero
oowema), moprdempaprx — 0,002 mapa momn. CIHA, mpounx — 1,1 mapa mom.
CIIIA [3]. B suBape-noa0pe 2016 r. mpoaomxuiach TEHACHIUS MPOILUIOro roja
M0 CHWKCHUID WHBECTUIIMOHHOW AKTUBHOCTH. Bcero MHBECTHMLIMA B OCHOBHOM
KanuTaja UCroiab30BaHo 15632.5 miH p., uto coctasuiio 80,8 % k ypoBHIO sSiHBaps-
HosAOpa 2015 r. B comoctaBuMbIX IeHax. CHM)KEHHE TeMIa poCcTa MWHBECTHIIAM
CBA3aHO, B TEPBYID OuYE€pelb, C COKPAIIEHUEM BHYTPEHHUX MCTOUYHHUKOB
(hvHAHCUPOBAHUA. CPEACTB KOHCOJUAMPOBAHHOTO OrO/KeTa (ONMTHMU3AIMS
(pvHAHCHPOBAHUS TOCYTAPCTBEHHBIX MPOTPAMM), KPEIAUTHBIX PECYPCOB (BBICOKHE
MIPOIICHTHBIE CTABKH 1O KPEAUTAM M 3aKPEIUTOBAHHOCTH Opranmu3aruii) [3].

TOII-10 mo uroram 9 mecsaues 2016 r. cTpaH-IOHOPOB MPSIMBIX MHOCTPAHHBIX
uasectuiwii (I[TMM) (c yderom 3am0mKEHHOCTH TIPAMOMY HMHBECTOPY 3a TOBaphI,
pabotsr, yeayrn) B Pecyonmuky benapycs ssisttotes: Pocenst — 48,4 %, CoennHeHHOe
KoponescrBo BemmkoOpuranun u Ceseproit Upnanaun — 21,6 %, Kump — 8,5 %,
ITonbia — 3,2 %, JIutBa — 2,9 %, Ykpauna — 2,7 %, Asctpus — 2,6 %, Hunepnanasi —
1,4 %, T'epmanns — 1,3 %, Kuraii — 1,3 %, apyrue — 6,1 %. TOII-10 crpas-
nHBecTopoB [ TN Ha urcToi OCHOBE MO-pekHEMY Bo3rasisieT Poccus [3].

CTpykTypa NpAMBIX WHOCTPAHHBIX WHBECTUIINN (C YUETOM 3aJ0JKEHHOCTH
MPAMOMY HWHBECTOPY 3a TOBaphl, pabOThI, YCIyTH), NMPHUBJICUCHHBIX B SHBApE-
ceHtsiope 2016 r. B opraHuzanuM MO BHIAAM SKOHOMHWYECKOW JEATEIBHOCTH
CJIOXMWIIACh cleayronmm obpaszom: Toprosis (37,4 %), tpancmopt (36,0 %);
oOpabaTeiBaromias npombinieHHOCTh (14,6 %); undopmanmsa u cea3p (4,9 %);
(vHaHCOBasA M cTpaxoBas aeATeabHOCTH (1,7 %); mpoune (5,4 %).

[IpsMble WHOCTpaHHBIE WHBECTHUIIMM Ha 4YHCTOM oOcHOBe (0e3 yueTa
32JI0JDKCHHOCTH TPSIMOMY HWHBECTOPY 3a TOBaphl, pabOTHI, YCAYTH) 3a SHBAPb-
ceHTaA0pb 2016 1. coctapunm 1082,3 mun nost. CIIA. Crpykrypa [IMH Ha unuctoi
OCHOBE, MPUBJICYEHHBIX B sHBape-ceHTs0pe 2016 1. B opranusanuu mo BUIaM
SKOHOMMUECKOH NEATEIIbHOCTH, CJIOKUJIACh CJIEIYIOLUM o0Opazom:
oOpabatsiBaromias mpombliiieHHOCTh (33,5 %); <¢uHaHcOBasgs M cTpaxoBas
nestenbHOCTh (15,2 %); Tpancmopt (14,2 %), wadopmamms u cBa3b (9.5 %);
Toprosist (6,3 %); crpoutensetBo (5,4 %); mpoune (15,9 %).
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B cosmectHOM mccnenoBanuu Doing business — 2014, koTopoe moATroTOBHI
Bcemupnniii 6ank u Mexaynapoanas ¢unancosas kopnopanusa (IFC), bemapych
3aHs1a 63-¢ MecTo B peltuare 189 crpan no o01eMy UHIEKCY JIETKOCTH BEJACHUA
ousneca. [lo cpaBHEHHMIO C MPONUIBIM TOAOM TO3WITMH CTPAHBI B WCCICIOBAHHUH
YIIYUIIAJIACH HAa OAWH MYHKT. J[MHAMUKa 10 KOHKPETHBIM TIOKA3aTeIIsIM MPUBEICHA
B Tabmule 2.

Tabmuua 2
Iloka3zaTesnu peiiTunra uaBecrunuii B Pecnyosiuxy benapycs 3a 2013-2014 rr.
Temb DBU 2013 DBU 2014 I/Isngeﬂeﬂne
PenTunr PenTunr pelTHHra
Peructpauus opranusanuii 20 15 +5
ITonyueHue pasperieHuii Ha CTPOUTEIbCTBO 37 30 +7
Ilogknrouenue k cucremMe
3NIEKTPOCHAOKEHUS 175 168 +7
Peructpauus cobCTBEHHOCTH 3 3 0
Kpenurosanue 105 109 -4
3amunTa HHBECTOPOB 95 98 -3
HanorooOnoxenne 135 133 +2
MexayHapoHasi TOProBJis 150 149 +1
ObecniedeHne NCTIOTHEHNST KOHTPAKTOB 13 13 0
Pazpemenue HemaTekecnocoOHOCTH 56 74 -18

benapych ympocTtuna mnpoueaypsl MO CO3JaHUIO0 OpPraHu3aluii 3a CcYeT
CHUIKEHHUS TUJIAaThl 32 PETUCTPALMIO U OTMEHBI TPEOOBAHUS HAJMYUA BPEMEHHOTO
OAHKOBCKOTO CU€Ta 151 PETUCTPALIMU FOPUINYECKOTO JIUIIA.

YrpouieHsl Opoleaypbl NOAKIIOUEHUS K CHCTEME 3JIEKTPOCHAOXKEHHUS 3a
CUET YCKOPEHHOM BBIJAYM TEXHUYECKUX YCJIOBUM W Pa3PELUCHUNA Ha 3€MIIAHBIE
pabdoThl W COKpalleHUs BPEMEHH, HEOOXOAMMOTro i MOAKIIOUEHHS K CETH
3JIEKTPOCHAOKEHHUS.

Takke ObL1a ynpolieHa mpoueaypa nepeiayd UMyIecTBa myTeM BBEACHUS
YCKOPEHHOMW MPOUEIYPbl PETUCTPALIMU COOCTBEHHOCTH. [Ipr HEM3MEHHOM MO3ULIUK
PEHUTHUHra OTMEUAETCA YIIYUIICHHE MO CPAaBHEHUIO C MpouLibiM rogom Ha 0,69 %.

benapych 3a npomieamuii To1 BOLLIA B YKCIO ABAALATH ACBATH 3KOHOMHUK
MHUpa, BKJIIOUAIOIINX TaKWE CTpaHbl Kak A3zepOaitmxan, bypynmu, Kor-1’Usyap,
Xopatua, Jxudytu, 1'abon, I'Baremana, I'sunes, Wramus, KocoBo, JlatBus,
ObIBINIAA rorociaaBckas PecryOnuka Makenonus, Manaiizusa, MaBpukuii, Mekcuka,
MongoBa, Monronus, Mapokko, [lanama, ®ununnuss, PecnyOnuka Konro,
Pymbinans, Poccuiickas ®@enepanus, Pyanaa, [pu-Jlanka, YkpanHa, ¥Y30ekucTan
nu OObemuHeHHble Apabckue DOMHUpaThl, peam3oBaBIUX pedopmbl  u
YIOPOCTUBIIUM BeACHUE On3Heca o 3 u 0oJiee MoKazaTesisiM PeHTHHTA.

[Io cpaBHEHHIO C COCEAHMMH CTpaHaMH benapych MNPHUBIECKATEIBHO
BeIrIAAUT Ha pore Poccum (92-¢ mecto) u Ykpaunsl (112), yerynas 6antuiickum
«cocemam» — JlarBum (24), Octonuu (22) u Jlutee (17). U3 rpanmvammx c
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benapyceio ctpan Hambojee Onm3oKk K Heu peutunr Ilogpmm — 45-e mecto.
ITaptHep mo Tamoxxennomy coro3y um EDII Kazaxcran pacmonoxwuicsa Ha 50-i
no3unuu. [lo3unmm Pecnybnuku benapychk B IpyTruX MEKIyHAPOIHBIX PEHTHHTaX
MPEACTABACHbI Ta0NUIE 3.
Tabnuna 3
Ho3umuu Pecny6smmku beapych B MeKIyHAPOIHBIX peliTHHrax
uHBecTunuii B 2014 r.

Opraumsauus PeliTunr

Standard&Poor’s KpenutHslii pelitunr: B —

Moody’s investors KpenutHsiii petitunr: B3

service

Legatum Prosperity Hupekc npouseranust ctpan mupa 2013: 58 mecto cpemu 142

Index CTpaH

Human Development HHpekc pa3BUTHS 4YeEJOBEUECKOrO0 MOTEHLHAN a B CTpaHax M

Index permoHax Mupa, KOTOpbli coctasisiercss IIporpammoii passutus
Opranmzaunu O0bpenuHenHbx Hauumii (ITPOOH): 50 mecto

Global Services Petitunr: 13-e mecto cpemu 20 crpaH-nmupepoB B chepe NT-
ayTCOPCHUHIa U BbICOKOTEXHOJOTUYHBIX yCIIyT

[IpuopuTeTHbIC HAMpPABJICHUS W MPOEKTHl I MPAMBIX WHOCTPAHHBIX
uHBecTHIIM B bemapycum cerogns: ¢dapmareBTHueckas TPOMBIILICHHOCTB,
OMOTEXHOJIOTUH, HAHOTEXHOJOTHUM W HAHOMATEPHUAJIbl, BHICOKUE TEXHOJIOTHHU B
MPOMBITIVICHHOCTH, He(PTEXUMUYECKas W XHMHUYECKas TMPOMBIILIEHHOCTB;
MAIlIMHOCTPOEHUE W MPOU3BOJCTBO OOOPYAOBAHUS, TPAHCIOPT M TPAHCIOPTHAA
uH(ppacTpykTypa; CTPOUTEJIbCTBO; UH)OPMAITMOHHO-KOMMYHHUKAITMOHHBIE
TEXHOJIOTUM; TYpu3M U Jp. CTparerus HanmpaBj€HA HA CTUMYJIMPOBAHUE MPUTOKA
NPSAMbIX HMHOCTPAHHBIX HWHBECTUIMA B COOTBETCTBMHM C MOTPEOHOCTIAMU
CTPYKTYPHOU TNEPECTPONKHA SKOHOMUKHM M WHHOBAIMOHHBIM PA3BUTHEM CTPAHBI,
paclmpeHrue MaciTadOB M TOBBIIICHUE KAaYeCTBA WX HCIOJIb30BaHUsA Ha 0ase
MOCTOSHHOTO  YJIYUIICHUS WHBECTUIIMOHHOTO  KjuMara, pedopMUpoBaHUS
rOCyJJapCTBEHHOM  COOCTBEHHOCTH W  Pa3BUTHA  TOCYJAPCTBEHHO-YACTHOTO
nmapTHepCTBa B benapycu.
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